H EAAGSa 8a xpeoKomnoel 3 popPEG KAl N XELPOTeEPN Oa eival n Tpitn...
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H EAAGOa Ba xpeokotinoetl 3 gpopeq. Nat kaAa dtapacate 3 popeq.Oa anoTeAECEL N Xwpa
naykoéouLa MpwToTUTILa, TIPoPavwg eV Ba ELPACTE TIEPHPAVOL WG Kovwvia Kat Aadg yU
QuTn pag tTnv MPwTLd aAAd To olyoupo sival 0TL N Xwpea Ba xpeokornoel 3 popeg.H npw TN
XPEOKoOTILa

onuewwdnke emtionua pe opoug ISDA tng Atebvoug Evwong Swaps kat Mapaywywv oTig 9
Maptiou evw 19 nmAnpwbnkav ta CDS.

H deUtepn xpeokoria 6a £pbel mbavotata 18 Amplhiou (n 15 Maiou) kabwg TdTE AffyeL n
npobeopia yia ta XS eAAnvika opdoAoya aAAodarou dikaiou.

OL katoxol Twv 8,3 d1¢ eupw dEV CUVALVOUV VA CUPHPETAOXOoUV £BeAovTLKa oto PSI, T0
EAANVLIKO KPATOG ONAWVEL OTL eV Ba TTANPWOEL Ta OJOAOYA YLATL ArAd dev £XEL AAAA KaL av
TO KAvel Ba TIPOoKAAECEL TNV AVTiOPAON OCWV CUPUETELXAV EBEAOVTLKA.

211¢ 15 Maiou Anyouv 450 ekart. eupw (FRN). Av urtoBeooupe OTL UTIApXEL TIEPLODOG XAPLTOG
OPLOPEVWV NUEPWYV, UTTAPXOUV pOfoL 6TL N EAAAdA uTtopel va Knpugel 0tacn MANPWHWY, hE
TNV unoBeon MPoPavwe va MaparneumeTal otn dltkatoouvn.

H ISDA armelAet 6TL Ba riotorowoel veo credit event kat pogpavwg 6a rmAnpwBouv ta CDS
yU auta ta opoAoya XS mou nieptAaufavovtatl otnv dtadikacia tou PSl+.

Mbavotata n vea xpeokortia Tng EAAadog 6a onuewwBei otig 18 AmplAiou —av dev uTtapEel
VEQ TIAPATAOCN ATIO TO EAANVLKO dNUOCLO-.

O avTikturog arod Tnv vea XpeokoTtiia 8a €ivat oAU Plkpog kabwg Ba agpopa opoAoya 8,3 dig
EUPW.

Mua opd xpeokomnnoe n EAAGda va XpeoKoToeL Kat deutepn OV Ba eival Kat KATaocTPoP.
Opwg auTo ToU N ETILONJN TIOALTELO ATIOPEUYEL va avagePEL elval OTL 1 3n XPEOKOoTILa TTou
oxedlaletal yebodika Ba sival KATAOTPOPLKT).

H 3n xpeokomnia mou xpovika npoodlopiletal apxeg tou 2013 Ba mieptAauBavel veo haircut
50% pe 70% ota vea eEAANVLIKA OJOAOYa ayyALKOU dlkaiou, 0TA OJOAOYA TOU ETILONUOU TOpEQ
TWV KEVTPLKWVY Tpanelwv aAAa kat ta ddvela mou xopnynoénkav aroéd tnv Tpolka otnv
EANGdQ.
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Me tnv mpwtn Xpeokotiia n EAAada yAitwoe 100 dig.

Me tnv deutepn xpeokoriia n EAAGda Ba yAltwoel mepinou 7 oG arnod ta 8,3 g

2Tnv 3n Xpeokortia To EAANVLKO Kpatog Ba yALTwoel arnd To haircut Touhaxtotov aAAa 100
Olg aAAa otnv 3n xpeokotiia n Eupwrin 6a Bsoel Bepa mapapovig tng EAAAdOG 01O supw Kal
BeBaiwg oL Tpaneleg 6a avakegpalatoronbouy €k veou. To {NToOUPEVO €ival Tolog Ba PAAeL
Ta KepAAala TOTE;

H 3n xpeokomnia iowg eivat kat n pappakepn onwg AEeL o BUp6coPpog Aaog. H 3n
Xpeokotiia 8a eival Kat n kataotpodpn tne EAAadoq.

El\ikplva eAmiiCoupe va unv eicaocte tapdvteg oto credit event otig apxeg tou 2013.
Ynoonueiwon: Mnv ayngnoete auto TO KELPEVO.

To €idaue EAQ
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