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O eAANVLKOG Aaog TapakoAouBel eva dpapa Pe WLalTePN TIAOK PE ETILKEVTPO TNV TUXN TNG
€AANVLKNG olkovopiag.H EAAGSa yla va ¢pBdacel 0To onpepa napakoAoubnoe oAAa
ETIELOO0LA TNG TPaywdiag 1ou cuvteAeoTnke.llapakoAoubnoe nwg ta spreads arno Tig 21
Movadeq BAONG EVAVTL TWV YEPHAVIKWY £@Bacayv OTLG 6-7 XA povadeg Baong nmpoogpata.

TOTE TO TOALTLIKO OUCTNUA €ENYNOE OTNV KOvwvia OTL «OL KAKOL KEPOOOKOTIOL pTaive»
.NMapakoAouBnoe ta spreads arnod Tig 150 povadeg faong otig 7800 povadeg Baong.

TOTE TO TMOALTIKO OUCTNUA €EHYNOE OTNV KOLVWvia OTL «OL KAKOL KEPOOOKOTIOL KAl N aduvapn
olKovouiag Jag» Ta odriynocav ota uyn.

H eAANVLIKN Kowvwvia tapakoAoudnoe ta pyvnuovia. NapakoAoubnoe pLa Kupepvnon Tou
MapedwWOoe TNV XwpPa € PNXAviopoug oThPENG TO ovopaoav «dlacwaon tTng Xwpeag».Ta
Mvnuovia v aAAa&av 0To EAAXLOTO TNV TUXN TG XWPAG ATTAA ETILOELVWOAV TO OLKOVOULKO
TIPOPLA TWV HAKPOOLKOVOULKWY PEYEBWV TNG Xwpag.

H eAANVLKN Kowvwvia ehgade Kal yla Tnv EMLAEKTLKN XPEOKOTILA TIOU OUVTEAECTNKE OTNV
EAANGOQ. To TIOALTIKO CUCTNUA TO TIAPOUCILACE WG KATL PUCLOAOYLKO, XPEOKOTINCE N EAANGDQ
QAAQ TO PVNPOVLO Kal Ta KepaAaila Tng Tpolka pag Kkpatouv v {wn.

H eAAnvLkn kowvwvia epade yla to credit event. AuocTuxXwg OTO QUTO TO event Tav yla Alyoug
ocv 00BNnKav MIPOCKANCELG OTNV Kowvwvia. Htav event yla toug Alyoug €1G Bapog Twv
MOAAwWV.H eAANVIKY Kowvwvia epabe Kal yia To ayyAwko dikato 6Tt aAAafovtag doun ta
€AANVLIKA OPOAOYQ TIPETIEL TO OLKALO TIoU Ba Ta BLETIEL va eival ayyALKO avti EAANVLKO.To
TTOALTLKO CUCTNPA TO TIAPOUCLa0E WG KATL (PUCLOAOYLKO.

Oa \Tav EAANVLKO 1] ayYALKO TO dilkalo Twv OOAOYwWYV Tou EAANVIKOU dnuociou av n EAAada
ouveXLle va avTAel kepalala anod TIg ayopeg; Acv urtapxel Kapia apgplBoAia 6tL 6a ntav
€AANVLKoU Olkaiou.H eAANVLKN Kowvwvia epabe to PSI+ n ouppeToxn Twy WLWTwWV 0Thv
avadlatagn Tou EAANVIKOU XPEOUG.

To PSI+ amoteAel tnv peyalutepn anotuyia tng EAAGd0G.OL Eeveg Tpaneleq Ta TeAeutaia 2
XPovLa peiwoav dpacTLKA TNV £KBeoT TOUG 0TO EAANVIKO Xpeog.Me Baon ta otowxeia tng BIS
g dLebvoug tTpamnelag dlakavoviopuwy NG BaotAeiag ol Mepuavikeg kal MaAAkeg Tpaneleg
dLebetav mpLv arod 28 pe 30 prveg mepirnou 75 dig eupw.Nooa avtaAla&av oto PSI niepinou
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20 3¢ eupw. TL ekavav ot N'eppavikeg Kat MaAALKeG Tparneleg Pprikav Xpovo va Eepoptwhouv
TO EAANVLIKO XPEOG.

OL eAANVLIKEG Tpameleg otov avTinoda dcv Peiwoav TNV €KBEON TOUG OTO EAANVLIKO XPEOG.
Otav npaypatoriolouce rnapeppaocelg n EKT n oroia anektnoe nepimnou 42 LG supw
€AANVLKOU Xpeoug dev OLEpWTNRONKE KAVELG yLaTi TToUuAnoav 6AoL oL AAAOL KAl OXL OL EAANVLIKEGQ
Tpaneleg;

To PSI+ to nmAnpwoav oL EAANVIKEG TPATECEG KAl Ta acPaAALOTIKA Tapeia.Mag eirav oTL
€0WOoAav Paxn...autoi Tou dlarnpayuateuTnkav otnv Eupwrn ywa To EAANVLKO Xpeog dev
MTIOPOUV va €ival urepnpavol.

lNati dev niieoav tnv EKT va ouppeTtaoyeL Kal pe dLadlkaoieg express tnv e&aipeoay;
To PSI+ mpokeltal yta EAANVLKY VTPOTIN.

OJWG aKOuN TILo JEYAAN VTPOTN €ival n Auon 1ou e€etalouv otnv Eupwrn Kat €0LKA cTnv
Mepupavia ya tnv EAAGda Kat To Tpanedlkd cuoTNUA TTAPAPOVEG TWV EKAOYWV ATooLwTa
aro Tnv Kowvwvia.

H entopevn oknvr) otnv EAANVIKNA Tpaywdia Ba sival n emiBoAn duo voulopatwy otnv EANGda.
To eupw WG EEWTEPLKO VOULOPA KaL EOLKA TLG ouvaAAayeg pe tTnv Eupwrn kat tnv vea
Opaxun OTO ECWTEPLKO.

To enopevo enelcodio 6a eivatl auto.

Agv 0ag KLVEL N iEpLEPyELa ylati {ntast pntpeg dpaxung n ETEM; =agpvika npockuyav Kat
PNTPEG....

Oool Beateg BeAouv va TTapakoAoUBrioouv Tnv CUVEXELA TOU dPANATOG UTIOPEL va
TpounBeutouv Tiepav ano yuaAld 3D kat urtopovn.

Na BupdoTe elgaoTeE AKOPN OTNV apxH...N APXALOEAANVIKY Tpaywdia «n Katappeouca
EANGG» Twpa EEKLVAEL.

Yrnoonueiwon

2Ta apXAloeEAANVLKA £pYaA KATA TNV dleEaywyn TPaywdlwy 1} KWHwLWY yLa va CUYKpaTouv
Toug Beateqg eixav Kal papdOUXOUG TIOU £KAvAV QUTO TIOU avagePEL KAt TO Ovoua Toug.
Motog Ba eival o veog pafdouxog dev xpelaletal oAU pavtaoia...
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